Sarah Groom

From: Vickie Hampshire <vickie.hampshire@westsussex.gov.uk> on behalf of LGPS
Employers <employers.lgps@westsussex.gov.uk>

Sent: 21 November 2024 16:58

To: Sarah Groom; Malcolm Llewellyn (ClIr)

Subject: West Sussex Pension Fund | Valuation and Funding Update

Attachments: Hurstpierpoint & Sayers Parish Council (397) - Employer funding & risk update.pdf;

Hurstpierpoint & Sayers Parish Council (397) - Funding update at 30 Sep 2024.pdf

Caution: This email originated from outside of Hurstpierpoint & Sayers Common Parish Council.

’ Do not click links or open attachments unless you recognise the sender and know the content is
safe.

i

Hello,

Ahead of the 31 March 2025 valuation, we have prepared a fund update and illustrative funding position which
we hope is of interest and assistance as part of earlier engagement with employers ahead of the triennial
valuation starting.

The funding level is a snap shot based on a date and a single set of assumptions by the Fund Actuary - it will
never play out as assumed particularly given the long term nature of the pension scheme. The report has been
prepared on an ongoing funding basis which assumes continued participation in the Scheme. If an employer is
considered to be nearing the end of their participation in the Scheme, or exiting, more prudent assumptions

will be applied. Further detail can be found in the Funding Strategy Statement.

Please note: the information has been provided on an individual basis however all city, town and parish
councils participate in the ‘Small Scheduled Bodies’ pool to stabilise contribution rates. If you require
information at a pool level, please let me know.

We are hosting an employer forum later this year / early 2025. This will give you the chance to hear more about
these topics and ask any questions you have. Please register your interest here.

A further employer communication will be sent to you in early 2025 to update you on your position and give you
more information about what to expect from the 2025 valuation process. In the interim please find a link to the

high level plan.

Thanks,
Vickie

Vickie Hampshire
Pension Fund Governance Manager
West Sussex Pension Fund

Location: Room 244, County Hall, West Street, Chichester, PO19 1RQ

Phone: 0330 22 23386 | E-mail: vickie.hampshire@westsussex.gov.uk

LEGAL DISCLAIMER
This email and any attachments are confidential and intended solely for the persons addressed. If it
has come to you in error please reply to advise us but you should not read it, copy it, show it to
anyone else nor make any other use of its content. West Sussex County Council takes steps to
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